
                                                                                                                               
 
 

  
 

 

 

 

To,                                                   May 30, 2024 
The Manager, 
BSE SME Platform 
Department of Corporate Services 
25th Floor, P.J. Towers, Dalal Street  
Fort, Mumbai - 400 001 
 
BSE Scrip Code: 544105 
  

 

Subject: : Revised Financial Results for the year ended March 31, 2024  
 
Ref: Discrepancies in financial Result of Company for the for the year ended March 31, 2024 
 
Dear Sir/Madam, 
 
With reference to your E-mail dated May 16, 2024 with regard to discrepancies in the Financial Results submitted 
on April 24, 2024, please find the attached revised financial Results of the Company for the year ended March 
31, 2024. 
 
  
Thanking You, 
 

Yours faithfully,   
For Harshdeep Hortico Limited 
 
 
Hitesh Chunilal Shah 
Managing Director 
DIN: 09843633 

Hitesh 
Chunilal Shah

Digitally signed by 
Hitesh Chunilal Shah 
Date: 2024.05.30 
10:38:29 +05'30'
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Board t· Di rector of · 

· eport on the audit of th . S andalon F1nanc1al Resul s 

Q,p nio 

9 Shreep I Building 
S N Roadl Tambe ag,ar, 
· ulu d- (West), 
umbai - 400 080 

Tel (0)23472578 
(R ,25654859 

We have audited t e accompanying ta. ement of quarterly an,d ye:a.r to date· standalone financial results of 
Harsh -eep Hort1co imited (' he ''Comp·any',) for the quarter ended March 311, 2024 and for the year ended 
M1arch 31 2024 (11Staternent1 

) . ,attached herewith1, being submitted by the •Compa.ny pursua to, the requirement of 
Reguilation 33, of the SEBI (Li ting ,Q'blig.ations and D,isclosure· Requireme:nts) Regula ions, 2015 a·s amended (the 
Listing Regulations )). 

In our opinion a d to the best of our information an.d according to the explana ions giv,en to u,s, th,e Statemen1t: 
i) is presented 11n ac,co dance with the requjrements of tlhe L·s 1ing Regulati'ons in this regard· and 
ii) gives a true and air view in conformity with he applicable accounting standards and other accoun,t·.ng pri1n1ciple,s 
generaUy ,accepted in India, of th,e et profi a'nd other comprehensive income and other financial inf1orm1ation of 
the Company for the qua er ended March 31 , 2024 and for he y,ear en,ded 1March1 31 20124. 

Basis· for op·:nion 

We conducted our au i in accordance with the Standards on Auditing (S,As) specified under section 143(10) of 
he Companies Act, · 013, as amended (' the Actu). Our respons:ibili 1es under . 0s1e Standards are f rtheir 

d:escribed in the Audi or1s Responsibil ities for tlhe Audit of the Standalone Financial Results" s,ection of our report. 
We are independent of the Co1mpany in accordance with the Code of Ethics issued by the Institute of Chartered 
Accoun an s ,of India ogether wi!th the ethical requireme·nts that are rel.avant to our audit of t e financial 
statements under the provisions of th,e Act and the Rules . here undert and1 we :have fulfilled au other e hical 
responsibilities in acco d.ance . ith these req 1uirements and th,e Code of ,Ethics. We believe that the audit evi ence 
obtained ,by us is ,sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matt r 

We draw your attention on th 1e notes o th1e impact of COVl,D-19 pandemic 10n the Compa1ny''s opierations and 
ti ,anci1al res,ults as as essed by the M,anagement of the Company. Our opinion is not modified in respect of this 
matter . 



D GM S & Co. 
Chartered A -countan s, 

9, 5 .reep,al Buil . 1 g, 
S oad Tambe Nagar 
Mulund- (We t) 
Mumbai - 400 080 
Te'I. (0)23472578 

(R), 25654859 

Managem t's Re . p ns·b litie f,or the Standalone Financial Results, 

The Statement has been prepared on the 1basis o·f the stand,alone annual financial statements,. The B,oard of 
Directors of the Comp,any are responsible for the preparation and pre,sentation of the Statement that gi,v,es a true 
and fair view of the net profit / loss and other comprehensive in,come of the Com.pany a.nd o,ther financial 
informatio,n in, accorda.nce wi 1h the applicable accoun,ting standards pres,,cribed under Section 133 of · he Act read, 
wi, h relevant rules issued here under an,d ,other accounting principres generally ,accepted in India an,d in 
,c,ompHance with Regulation 33 of the ·Listi g Regulati:ons. Th's responsibility als,o includes ma1ntena.nc,e of 
adequate accounting recoc. · in accordance with the provisions of the Act for safeguarding of the assets ,of the 
Company and for preventing and detecting fr uds and other irregu,larities~ selection and application, of appropriate 
accounting policies, eking Judg,ments an1d estirna es that are reason,able and prudent; and th1e design 
implementa ion and aintenance of adequate internal, ·financial controls that were operating effe,ctive~y for 
ensuring the accuracy and completeness of he acco1unting records, relevant to the prepara ion and pre·sentation 
of th,e S,tateme,nt that · ve a true and fair view and are free from material missta ement, whether d'ue ,o fraud or 
err,or 

In preparing · he Statement, he Board of Directors are responsible for as,s.essing the Company's ability to continue 
as a going concern, di closing , as applicable, matter related to g,oing con,cern an,d u.sing t . e going concern basis. 
of accounting unless t e Boa.rd of Direc ors ei '.her intend . to liquidate the 1Company or to cease 1opera·tions, or has 
no realistic alterna ive but o do so. 

The Board of Director are also responsib,le for overseeing 'he Company's financial reporting proc.ess. 

Auditor's Respon 1b1l1 ie . · or he Au,d t of the Standalone Financtal Resul s 

Our objective,s are to o,btain r,eason.a'ble assu,ra ce about whether the Statement as a whole is. free fro,m, material 
missta ement. wheth r due to frau,d or error, and to issue an, au;ditor s report that incl1udes ou,r opinion . 
Reasonable assurance is a high level of assurance but is not a guarante,e that an audi. cond cted in accordance 
with SAs will always detec a material misstatement when i exists. Misstatements can arise from frau,d or error 
and are considered m eria1I ifl individ ·,ally or in the aggregate they could reasonably be expected to influence· the 
economic d.ecisions o sers aken on the basis of the Stateme1nt. 

As part of an audit 1n accordance · ith As we exercise professional Judgmen and mainta'"n profes,siona 
ceptic1sm t ro . out the audit. We also 

o Identify and as,sess the risks of material rnisstatemen of the Statement, whether due . o fraud or error, design 
and perform audit procedures responsive to those ris s., and obtain audit evidence that is sufficient and 
ap,pro'pr·ate to provide a basis for our opinion. Th,e risk ,of not detecting a material misstatement res,ulti,ng from 
fraud is high,er than for one resulting fr;om error, ,as fraud may involve collusion, forgery, intent.ional omissions 
mi.·srepresentation , or the override of ·ntern,al controf 

0 1 ,Qbta.in an understanding of internal contr,ol relevant to the audit i order to design audit procedures that are 
appropriate in the circumstances. Under Section 1,43(3) (i) of th 1e Act w·,e are also esponsib'le for express,ing our 
opinion on 'Whether the c,01mpany has a1dequate interna1I financiail controls wi h referenc·e to · inancial statements in 
place and he ope ating effectiveness of s1Jch controls. 



Cha ered Accountant 
9 Sh.reepal B1u lding 
S N oad, Tambe Nagar, 

'UI nd- ( e t), 
Mumba'I - 400 1080. 
Tel: (0)23472578 

(R) 25654859 

,o Evaluate the appr,oprIateness of accou -ting policies us,ed and the reasonableness ,of accountin.g estimates a1nd 
related disclosures mad by hie Board of Directors. 

o Conclude on the appr,op iateness o · the Board of 'Directors· use of the going concern basis of accounting and, 
based on the audi1t evi1dence o,btain,ed hether a mater·a1 u certainty exists related to e ents or con,ditions t1h.at 
ma,y cast signi 1cant doubt on the Company's ability to co,ntinue as a go1ing concerrn. If we conclude that .a material 
uncertain y exists we -re required ta raw attention i our audito· 's eport to the related dis,clo ures ·n the 
financial re u ts or i such disclosur1es are in,adequate to modify our ,opinion. Our conclusions are based on the 
audit evidence obtaine up to he date ,of our auditor's report However, future events or conditions may cause the 
Comp,an1y to ceas,e o contintJe as a going c·oncern. 

o Evaluate· the overall p esentation structure and content of he S,tatemen , includ·ng the ,disc:10s1 res a:n1d w:hether 
th,e Statem1ent re resen s the u ,der ying tra sactions and events in a manner that achieves fair pre·sentation. 

We communicate with those charged with governance regarding among other matters the planned scope and 
timing of the au 1dit and significant audit findings, includin1g a y significant def'cienc.ies in internal contro1 that we 
identify during our audi.t. 

We also provide those charged with governance with a statement that we have complied with releva'n e hical 
requirements regarding rind pendence, and to ,communicate with them all relationships ,and oth,er matters that may 
reasonably be thou·ght to bear on our independ·ence and where applicable related safeguards. 

Other atte 

Th.e Statement incl de th results for the quarter ended Mar1ch 3,1 2024 being th,e baJancing figure between the 
audited figures in respect of the full financial year ended March 31, 2024 and1 the published unaudited year~to-date 
figures up o the third uarter of the· current financi,al year . which were subjected to a limited r1eview by us as 
req 1uired under the Listing Regulations. 

Fo Ml D G : . · &. Co. 
Chartered Acco · n an 
FR ,, · 12187W 

(A ul 8. Doshr) 
Partner 
M . ,o:: 102 85 
Place: Mu:mbai 
Da·ted'" 24TH April 2024 
U , · 2 02 , 85 JZY L7 2, 



HARSHDEEP 
A OITEO Fl A C IAL RESULTS FOR THE HALF YEAR£ DEO31ST MARCH, 2024 

Leade rs of Synthetic Planters 
Rs In Lakhs 

61\lonths 6 Months 6 Months y..,. .... y..,g .... 
r. Parliculan Ended on Ended on Ended OD 11p ....... ,.... np ........... ,...,. 

o. 31.03.2024 30.09.2023 31.03.2023 adcdll.U.2' adedJl.83.23 

Audited Unaudlted Audited Audited Audited 

I. Revenue From Operations 2,527.49 2,297 .30 4,824.78 

n. Other income 13.30 4.23 - 17.53 -

Ill. To1al Revenue (I+ 11) 2,540.79 2,301.53 - 4,842.32 -

IV. Expenses: 
Cost of materials consumed 856.63 1,097.41 1,954.04 -
Purchases of Stock-in-Trade . . . . 

Changes in inventories of finished goods work-in-progress and Stock-in-Trade . . 
Employee benefits expense 221.31 186.30 . 407.61 . 
Finance costs 42.48 15.55 . 58.03 . 
Depreciation and amonization expense 77.62 71.28 . 148.90 . 
Otl1cr expenses 862 .68 539.32 0.27 1,402.00 0.27 

Total expen cs 2,060.72 1,.909.86 0.27 3,970.58 0.27 

V. Profit before exceptiona l and extraordinary items and ta (lll- lV) 480.07 391.67 (0.27) 871.74 (0.27) 
VI. Exceptional i terns 
ll. Profit before c traordinary items and tax (V • V1) 480.07 391.67 (0.27) 871.74 (0.27] 

YIU. Extraordinary Items 
IX. Profit before tax (VII- Vlll) 480.07 391.67 <0.27) 871.74 (0.27) 

X Tax expense: 
( I) Current tax 121.77 97.92 . 219.69 
(2) Deferred tax (1.63) ( 1.33) . (2.96) . 
(3) Prior Period Income Ta.~ written off 

XI Profit (Loss) for the period from continu ing operations ( 11-Vl[() 359.93 295.08 (0.27) 655.01 (0.27) 
XI I Profit/(Joss) from discontinuing operations . 

XIII Ta.x expense of discontinuing operations . - -

XIV Profit/(loss) from Discontinuing operations (after tax) (XII-XIJI) 

xv Profit (Loss) for the period (X I + XI V) 359.93 295.08 (0.27) 655.01 (0.27) 

XVI Paid up Equity Share Capital 1,609.4 1 · 6.97 5.00 1,609.4 1 5.00 
Rs. IO Face Value per Share Rs.10 Rs.10 Rs. IO Rs. IO Rs. IO 

XV II Earnings per share: (in Rupees) 
(I) Basic 2.24 423.25 (0.53) 4.07 (0.53) 
(2) Diluted 4.56 423.25 (0.53) 4.56 (0.53) 

Noles: 

t These Financial Results were reviewed by the Board of Directors and thereafter have been approved by the board or Directors at its meetings held on Wednesday, 24, 
2024.The Statutory Auditors have carried out audit of the Financial result for the half year ended on March JI , 2024 

2 The Statement has been prepared in accordance with the recognitrnn and measurement principles laid down m the Relevant accounting standard prescribed under sec:uon 
t JJ of Companies Ac~ 20 I J read wtth the relevant rules thereunder and the terms of SEBI (L1sung Obligation and Disclosure Requirements) Rcgulauon, 201 S, as 
amended 

J As per MCA oufication dated 16th Feb 2015, Companies whose shares arc Listed on the SME Exchange as referred to in Chapter XB or SEBI {Issue of Capital 
Disclosure Requirements) Regulation. 2009 are exempted from the Compulsory requirement of adoption of IND AS for the preparation or Financial Results. 

4 Company have only one reportable segment as the pnmary segment 1.e. Manufacturing of Flower Pots 

S Figures for the Previous penod have been regrouped / rearranged / reclassified wherever considered necessary to correspond wnh the current period classificauon/ group's 
disclosure 

As per our report of even da te 
For and on behalf of the Board of Directors of 

For Harshdeep Hor1ico Limifor H rshdeep 

~ 
Hortico Limited . ~t.S~ 

1)W.\-, ~' 
HAR HIT HITESH HAR 
Whole Time Director & CFO Of 
DI : 09843635 

Place: Thane 
Date: 24.04.2024 

Dire~f~•TE H s HAH 

DIN: 09843634 

Place: Thane 

Date:
24

.
04'iiARSHDEEP HORTICO LIMITED 

CIN : U26994MH2022PLC396421 

Regd. Office: Buil?ing No. 01 , Gala No. 1 to 4 (Part), Shree Sai Logistics, 
Survey No. 18/2 E, 18/2 P, 17/2 A, 17/2B Part, Village Elkunde, Bhiwandi Thane - 421302

1 
Maharashtra 

Mob : 7506334491 /94 • Email : info@harshdeeoindia.com 



HARSHDEEP 
STATEMENT OF ASSETS AND LlABILITES 31ST MARCH, 2024 

Leaders of Synthetic Planters 
Rs.In Lakhs 

Sr. Particulan March 31-2024 March 31 2023 
No. ·'.' Audited Audited 
I. EQUITY AND LlABlLITIES 

I Shareholders' funds 
(a) Share capital 1,609.41 5.00 

Share Application Money 
(b) Reserves and surplus 2,103.08 (0.27) 
(c) Money received against share warrants 3,712.49 4.73 

2 Share application money pending allotment 

3 Non-current liabilities 
(a) Long-tenn borrowings - -
(b) Deferred tax liabilities (Net) - -
(c) Other Long tenn liabilities - -
(d) Long-tenn provisions - -

4 Current liabilities 
(a) Short-tenn borrowings - -
(b) Trade payables 0. 15 

Total outstanding dues of micro 
i. enterprises and small enterprises 20.18 

Total outstanding dues ofcreditors 
other than micro enterprises and 

ii. small enterprises 371.10 391.29 
(c) Other current liabilities 152.89 -
(d) Short-tenn provisions 237.99 -

TOTAL 4,494.65 4.89 
II. ASSETS 

I Non-current assets 
(a) Fixed assets 

(i) Property, Plant and Equipments 1,062.30 -
(ii) Intangible assets -
(i ii) Capital work-in-progress -
(iv) Intangible assets under development - 1,062.30 -

(b) Non-current investments 
(c) Deferred tax assets (net) 2.96 -
(d) Long-tenn loans and advances 125.19 -
(e) Other non-current assets 

2 Current assets 
(a) Current investments 
(b) Inventories 1,200.43 -
(c) Trade receivables I, 101.91 -
(d) Cash and cash equivalents 174.8 1 4.89 
(e) Short-tenn loans and advances 
(t) Other current assets 827.04 -

TOTAL 4,494.65 4.89 

As per our report of even date 
For and on behalfofthe Board ofQ..irectors. of 

For Harshdeep Hortico Lim:ed; ~r Marshdeep Hortico Limited -,4" '.t) 1 f \ ·, H o c, 
HARSHIT HITESH SHAH irector DIPTI HITESH slutrector 
Whole Time Director & CFO 
DIN: 09843635 

Place: Thane 
Date: 24.04.2024 

Director 
DIN: 09843634 

Place: Thane 
HARSHDEEP HORTICO LIMITED 

Date: 24.04.2024 GIN : U26994MH2022PLC396421 

Regd. Office: Building No. 01 , Gala No. 1 to 4 (Part), Shree Sai Logistics, 
Survey No. 18/2 E, 18/2 P, 17 /2 A, 17 /2B Part, Village Elkunde, Bhiwandi Thane - 421302, Maharashtra 

Mob: 7506334491/94 • Email: info@harshdeepindia.com 



,,. 
11/, •'• CASH FLOW STATEME T FOR THE YEAR E DED 31ST MARCH, 2024 

HARSHDEEP 
Leaders of Synthetic Planters 

Rs.In Lakhs 

Particulars March 31, 2024 March 31, 2023 

Cash Flows from Operating Activities 
et Income 871.74 

Add:- Non-Cash Items -
Depreciation 148.90 
Finance Cost 56.83 
Provision of Gratui ty 6.60 
Other -

Other Adjustments: -
Decrease/Increase in lnventory () 200.43 ) 
Decrease/Increase in Accounts Receivable (1 , 101.91) 
Decrease/Increase in Other Current Asset (827.04) 
Decrease/Increase in Accounts Payable 391.14 
Decrease/Increase in Short term Provisions 231 .39 
Decrease/Increase in Other Current Liabilities 152.89 
income Tax (219.69) 
et Cash from Operating Activities (1 ,489.59) 

-
Cash Flows from Investing Activities -

Increase in Fixed Assets {1 ,211.21 ) 
'Long Term Advances (125. 19) 

-
et Cash Used for investing Activities (1 ,336.40' 

-
Cash Flows from Financing Activities -

Increase in eucrities Premium 2,626.57 
Increase in hare Capital 426.17 
'Short Term Borrowings -
'Long Term Borrowings -
Other - Finance Interest Paid (56.83) 
Net Cash from Financing Activities 2,995.91 

NET INCREA E/(DECREASE) IN CASH 169.93 
-

CASH, BEGINNING OF YEAR 4.89 
-

CASH, E D OF YEAR 174.8 1 

-
174.81 

-

This is the Statement of Cash Flow refereed to in our report of even date. 

For and on behalfofthe Board of Directors of 
For Harshdeep Hortico Limited 

~
r l9rsh 
~ -

Dire tor 
HARSmT HlTESH HAR 
Whole Time Director & CFO 
DIN: 09843635 

eep Hortico Limited 

])i f+i 
Director 

DIPTI IDTESH SHAH 
Director 
DIN: 09843634 

Place: Thane 

(0.27) 

-
-
-
-
-
-
-
-
-

0. 15 
-
-
-

(0.11) 

-
-
-
-
-
-
-
-
-

5.00 

-
-
-

5.00 
4.89 
-
-
-

4.89 

-
4.89 

-

Place: Thane 
Date: 24.04.2024 Date: 24.04.2024 HARSHDEEP HORTICO LIMITED 

CIN : U26994MH2022PLC396421 

Regd. Office: Building No. 01 , Gala No. 1 to 4 (Part), Shree Sai Logistics, 
Survey No. 18/2 E, 18/2 P, 17 /2 A, 17 /28 Part, Village Elkunde, Bhiwandi Thane - 421302, Maharashtra 

Mob : 7506334491 /94 • Email : info@harshdeepindia.com 
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